
Startups

Onsitego secures $19 million funding round
from Zodius and Accel
 1 minute read  Share    

©Copyright 2014-2019. Blue Box Media Private Limited (India). All rights reserved.

APPS BUSINESS COVID-19 COVERAGE CULTURE FUTURISM GADGETS INTERNET STARTUPS

VENTURE CAPITAL HINDI (िह�दी)

Published on
February 17, 2020,
08:28 Asia/Kolkata

AUTHOR

Jeet Suthar


UP NEXT

Drivezy in advanced
talks to raise funding
from Japan-based
Yamaha: Report

SHARE ARTICLE

 Facebook

 Twitter

 LinkedIn

 Mail

 Reddit

 Telegram

Onsitego, a startup which is an independent provider of

extended warranty and device protection services for

digital products and consumer durables, has raised a

new funding round worth $19 million. The development

was first reported by ET.

The round was led by Zodius Group which invested about

$15 million in the Mumbai-based startup. This also marks

the first ever investment by Zodius from its latest $200

million India Growth Fund, for which it is still raising

capital. Along with it, Accel India as well as Accel US also

participated in this round.

Commenting on this funding round, Shilpa Kulkarni, MD

of Zodius Growth Fund, said: “Onsitego is leveraging

technology in a very efficient manner, not only in terms of

data for the underwriting of warranties, but also their

after-sales service that is provided to consumers. That

process is broken, not only in India, but also globally…

Moreover, the business has been built in a highly capital-

efficient manner.”

The newly raised capital will be used by Onsitego to

expand its extended warranty product, annual

maintenance contracts and to reach out to consumers

directly. Prior to this funding round, the company had

raised $2 million in a funding round a few years ago, in

2015. The company, which was founded in 2010 by Kunal

Mahipal, works with several offline and online retailers for

home warranty product.

As for Zodius, after its acquisition by Avendus in 2017, it

is positioned as a mid-market, new-economy, digital-

focused investment fund. It typically invests around $15-

25 million in consumption-focused companies,

underpinned by technology, across retail, healthcare,

education, logistics, software, services and financial

services.

TOP STORIES

Disney+ debuts in India,
starts at ₹1499 a year
April 3, 2020 ·
· Staff@The Tech Portal ·
· 3 minute read

Facebook launches
Messenger apps for Desktop
and Mac
April 2, 2020 ·
· Upneet Singh ·
· 2 minute read

India launches a COVID-19
tracker app called ‘Aarogya
Setu’
April 2, 2020 ·
· Sajid Saleem ·
· 2 minute read

YouTube reportedly
developing a Tik Tok rival
called ‘Shorts’
April 2, 2020 ·
· Sajid Saleem ·
· 2 minute read

India’s MyLab lands fresh
investment to ramp up
COVID-19 test kit
production to 2 million units
a week
April 2, 2020 ·
· Sajid Saleem ·
· 2 minute read

Disney+ debuts in
India, starts at ₹1499 a
year
Disney+ has finally arrived in
India. The streaming service
from Disney, which…

·
April 3, 2020

Facebook launches
Messenger apps for
Desktop and Mac
To tackle the influx of traffic
and make it more convenient
for…

· April 2, 2020

India launches a
COVID-19 tracker app
called ‘Aarogya Setu’
After reports came out earlier
that India was working on a
“Coronavirus…

· April 2, 2020

YouTube reportedly
developing a Tik Tok
rival called ‘Shorts’
Love it or hate it, there is no
denying the popularity of…

· April 2, 2020

HINDI EDITION (िहंदी म� पढ़े) PRIVACY POLICY EDITORIAL CONTACT
ADVERTISE WITH US

Apps Culture Internet

News

Staff@The Tech Portal

Apps Internet News

Upneet Singh

Apps News

Sajid Saleem

Internet News

Sajid Saleem

https://thetechportal.com/news/startups/
https://www.facebook.com/sharer.php?u=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://twitter.com/share?&text=Onsitego%20secures%20%2419%20million%20funding%20round%20from%20Zodius%20and%20Accel&via=https://twitter.com/techportalntw&url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://www.linkedin.com/shareArticle?mini=true&url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
http://www.reddit.com/submit?url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://t.me/share/url?&text=Onsitego%20secures%20%2419%20million%20funding%20round%20from%20Zodius%20and%20Accel&url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://thetechportal.com/
https://thetechportal.com/news/mobile-apps-news/
https://thetechportal.com/news/business/
https://thetechportal.com/tag/coronavirus/
https://thetechportal.com/tech-culture-news/
https://thetechportal.com/futurism/
https://thetechportal.com/gadgetry/
https://thetechportal.com/internet/
https://thetechportal.com/news/startups/
https://thetechportal.com/venture-capital/
https://thetechportal.in/
https://thetechportal.com/wp-content/uploads/2019/12/money-new-featured-the-tech-portal-e1576824765243.jpg
https://thetechportal.com/author/jeet/
http://www.thetechportal.in/
https://thetechportal.com/2020/02/17/drivezy-yamaha-funding-talks-report/
https://thetechportal.com/2020/02/17/drivezy-yamaha-funding-talks-report/
https://www.facebook.com/sharer.php?u=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://twitter.com/share?&text=Onsitego%20secures%20%2419%20million%20funding%20round%20from%20Zodius%20and%20Accel&via=https://twitter.com/techportalntw&url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://www.linkedin.com/shareArticle?mini=true&url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
mailto:?subject=Onsitego%20secures%20%2419%20million%20funding%20round%20from%20Zodius%20and%20Accel&body=Onsitego%20secures%20%2419%20million%20funding%20round%20from%20Zodius%20and%20Accel%20https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
http://www.reddit.com/submit?url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://t.me/share/url?&text=Onsitego%20secures%20%2419%20million%20funding%20round%20from%20Zodius%20and%20Accel&url=https://thetechportal.com/2020/02/17/onsitego-19-million-funding/
https://tech.economictimes.indiatimes.com/news/startups/zodius-growth-fund-leads-19-million-funding-in-mumbai-based-onsitego/74163813
https://www.who.int/emergencies/diseases/novel-coronavirus-2019
https://thetechportal.com/2020/04/03/disneyplus-hotstar-india-launch-pricing-subscription/
https://thetechportal.com/2020/04/03/disneyplus-hotstar-india-launch-pricing-subscription/
https://thetechportal.com/author/staff/
https://thetechportal.com/2020/04/02/facebook-desktop-mac-messenger-app/
https://thetechportal.com/2020/04/02/facebook-desktop-mac-messenger-app/
https://thetechportal.com/author/upneet_singh/
https://thetechportal.com/2020/04/02/india-government-covid-19-coronavirus-tracker-app-aarogya-setu/
https://thetechportal.com/2020/04/02/india-government-covid-19-coronavirus-tracker-app-aarogya-setu/
https://thetechportal.com/author/sajid_khan/
https://thetechportal.com/2020/04/02/youtube-reportedly-developing-a-tik-tok-rival-called-shorts/
https://thetechportal.com/2020/04/02/youtube-reportedly-developing-a-tik-tok-rival-called-shorts/
https://thetechportal.com/author/sajid_khan/
https://thetechportal.com/2020/04/02/india-mylab-coronavirus-covid-19-testing-kit-company-funding-serum-institute/
https://thetechportal.com/2020/04/02/india-mylab-coronavirus-covid-19-testing-kit-company-funding-serum-institute/
https://thetechportal.com/author/sajid_khan/
https://thetechportal.com/2020/04/03/disneyplus-hotstar-india-launch-pricing-subscription/
https://thetechportal.com/2020/04/02/facebook-desktop-mac-messenger-app/
https://thetechportal.com/2020/04/02/india-government-covid-19-coronavirus-tracker-app-aarogya-setu/
https://thetechportal.com/2020/04/02/youtube-reportedly-developing-a-tik-tok-rival-called-shorts/
https://thetechportal.com/2020/04/02/india-mylab-coronavirus-covid-19-testing-kit-company-funding-serum-institute/
https://thetechportal.com/hindi.thetechportal.com
https://thetechportal.com/privacy-policy-new/
mailto:editor@thetechportal.in
https://thetechportal.com/advertise-with-us/
https://thetechportal.com/2020/04/03/disneyplus-hotstar-india-launch-pricing-subscription/
https://thetechportal.com/2020/04/02/facebook-desktop-mac-messenger-app/
https://thetechportal.com/2020/04/02/india-government-covid-19-coronavirus-tracker-app-aarogya-setu/
https://thetechportal.com/2020/04/02/youtube-reportedly-developing-a-tik-tok-rival-called-shorts/
https://thetechportal.com/news/mobile-apps-news/
https://thetechportal.com/tech-culture-news/
https://thetechportal.com/internet/
https://thetechportal.com/news/
https://thetechportal.com/author/staff/
https://thetechportal.com/news/mobile-apps-news/
https://thetechportal.com/internet/
https://thetechportal.com/news/
https://thetechportal.com/author/upneet_singh/
https://thetechportal.com/news/mobile-apps-news/
https://thetechportal.com/news/
https://thetechportal.com/author/sajid_khan/
https://thetechportal.com/internet/
https://thetechportal.com/news/
https://thetechportal.com/author/sajid_khan/

